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Key Highlights
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Key Achievements

Record high performance of THAICOM 

• Revenue was Baht 3,074 million, up 8% YoY

• Net Profit was Baht 540 million, up 35% YoY

Conventional business highlights

• Number of satellite TV channels on THAICOM satellites at 78.5E increased 

from 702 to 738 channels (110 HD)

• Started commercializing services for Thailand’s IPM on THAICOM 5

Broadband business highlights

• Started recognizing additional revenue from Malaysia’s Measat 100% bandwidth 
commitment

• Australia’s NBN continued to expand subscribers under the NBN Co Satellite Support 
(NSS) Scheme

• Japan’s SBM expanded Maritime projects by offering Wi-Fi services on additional 4 
ferries
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Strong Growth in 1Q15 Normalized Net Profit

Consolidated Results Unit: MB
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*Excludes impairment of assets 36 MB

+ 17% QoQ

+ 35% YoY

*

399

461

540

1Q14 4Q14 1Q15
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Financial Highlights



The New Accounting Standard

TFRS 10 : Consolidated Financial Statements
Considering the power control of companies rather than percentage of shareholding, 

changing the accounting policy from Equity Method to Consolidation.

TFRS 11 : Joint Arrangements
Changing the accounting policy from Proportionate Consolidation to Equity Method 

for Joint Venture.
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Proportionate

Consolidation

ConsolidationEquity Method

Old

Equity Method

New

No impact to Shareholders' Net Profit

TFRS 10 

TFRS 11 



2,845 

1,096 

552 

1,134 

399 

3,074 

1,215 

654 

1,343 

540 

 Sales and Service Gross Profit EBIT EBITDA Net Profit Attributable
to Thaicom

1Q14 1Q15

1Q15 Top and Bottom lines continued to grow

Consolidated Key Financial Highlights Unit: MB
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+8%

+35%

Consolidated revenues grew 8% mainly from higher 
revenues of Satellite, particular from THAICOM 6 and 7,  
and revenues from Internet and Media

Net Profit Attributable to Thaicom was up 35% YoY from 
higher sales coupled with relatively low base of 1Q14 Net 
Profit due to  interim cost of THAICOM 6
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Conventional Broadband

Satellite Revenues  MB Satellite EBITDA                                 MB 

Conventional revenues boosted 

from THAICOM 6 and 7
Satellite EBITDA increased 18% YoY

Satellite Revenues up 10% YoY
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50%

50%

45%

55%

10%

18%

1Q15: Maintain Positive Momentum on 

Satellite Revenues and EBITDA Growth

Satellite EBITDA Margin improved from 

47% to 52%



Asset,  
27,437 

Cash,
3,819 

Interest 
bearing debt,  

10,497 

Liabilities, 
3,955 

Equity, 
16,804 

Financial position remains strong

Unit: MB

* Restated

Unit: MB

1. Interest-bearing Debt / Equity

2. Excludes Cash and Current Investment

3. Excludes Interest-Bearing Debt
4. Cash and Current Investment (B/E)

D/E Ratio at 0.62x 1 Strong cash from operation

10

2

4

3

Consolidated CF 1Q14* 1Q15

CF from Operating 1,042 867 

CF from Investing (442) (132)

CF from Financing (351) (590)

Ending Cash 2,530 2,915
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Industry Outlook & 

Moving Forward
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Global Industry Trend

Global Ultra HD via Satellite Channels
Channels

Nearly 1,000 Ultra HD channels in 2025

Over 180 channels are from Asia Pacific

CAGR 52% from 2015 to 2025

Source: NSR

Higher Bandwidth Required for Broadcast Services

52% CAGR 2015-2025
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Global Industry Trend
Exponential Growth of Broadband Demand

Source: Cisco VNI
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Enterprise Data

Broadband Access

Global HTS Bandwidth Demand by Application

 Over 1,000 Gbps bandwidth demand for Global HTS in 2023

 With 6.6 million satellite broadband subscribers in 2023

Source: NSR

Remark: HTS – High Throughput Satellite
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Domestic Industry Trend

Source : Nielsen

CABSAT Households

from 16M to 17.5M

15.1M
Satellite homes

2.4M
Cable

homes

73%

Increased CABSAT Households with Strong HD Growth

8%

24%

40%

41%

South Asia

Thailand

Western Europe

North America

East Asia

DTH HD channel DTH Total channel

Thaicom 21%

DTH HD Channel Penetration, 2015



Thank You
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Appendix
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“Best CEO Award”

for Listed Companies 2014 

by Investment Analysts Association (IAA)

A- with Stable Outlook

A-

Awards & Distinctions: Thailand 

Excellent 

CG Scoring 

2014

“ESG 100 Award”

2014 

by Thaipat Institute
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“Satellite Executive of the Year ” 

in the Asia-Pacific by the Asia-Pacific Satellite 

Communications Council (APSCC) 

“Excellence Awards”
Corporate Social Responsibility 

from Via Satellite, USA

Awards & Distinctions: International
Rank #10 in Global Top Fixed Satellite Service Operators

Rank #3 in terms of Revenue per Satellite

Top 50 ASEAN 

CG Scorecard
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